QNC: Audited report on use of proceeds from the share private placement for increasing the charter capital

On 01 Apr 2020, Quang Ninh Construction and Cement Joint Stock Company announced Audited report on use of proceeds from the share private placement for increasing the charter capital as follows:

I. General information about the share private placement for increasing the charter capital
	1
	Approval on the offer registration profiles:
	Document No. 7149/ UBCK – QLCB dated 28 Nov 2019 by the State Securities Commission of Vietnam on the profiles for the share private placement of Quang Ninh Construction and Cement Joint Stock Company

	2
	Name of share offered:
	Share of Quang Ninh Construction and Cement Joint Stock Company

	3
	Type of share:
	Common share

	4
	Par value:
	VND 10,000 per share

	5
	Number of offered shares under the plan on the share private placement:
	25,000,000 shares

	6
	Total amount of proceeds expected to be mobilized according to par value:
	VND 250 billion

	7
	Number of shares offered successfully:
	1,540,800 shares

	8
	Total amount proceeds collected from the share private placement:
	VND 15,408,000,000

	9
	Total issue expense:
	VND 170,500,000

	10
	Total net proceeds from the share private placement:
	VND 15,237,500,000

	11
	First offer date:
	28 Nov 2019

	12
	Final offer date:
	28 Feb 2020

	13
	Use of proceeds:
	Pay for current, middle-term and long-term debts; supplement the working capital


II. Report on use of proceeds
2.1. Use of proceeds:
According to the use of proceeds at the Board Resolution No. 30/ NQ – HDQT dated 03 Sep 2019 by the Board of Directors of Quang Ninh Construction and Cement Joint Stock Company on adjusting the offer plan and the use of proceeds from this share private placement (Expected to be VND 250 billion), approved by the Annual General Meeting of Shareholders of 2019 at the Annual General Mandate No 19/ NQ – DHCD dated 20 May 2019 and the Board Resolution No. 23/ NQ – HDQT dated 20 Jun 2019, the proceeds collected from the offer would be used as follows:

	No.
	Use of proceeds
	Amount (VND)

	1
	Pay for origin of short-term, middle-term and long-term borrowings
	200,000,000,000

	
	In which:
	

	
	+ Joint Stock Commercial Bank for Investment and Development of Vietnam – Southwest of Quang Ninh Branch
	75,000,000,000

	
	+ Joint Stock Commercial Bank for Foreign Trade of Vietnam – Quang Ninh Branch
	40,000,000,000

	
	+ The Vietnam Bank for Agriculture and Rural Development – Quang Ninh Branch
	70,000,000,000

	
	+ Joint Stock Commercial Bank for Investment and Development of Vietnam – Ha Thanh Branch
	15,000,000,000

	2
	Supplement the working capital for the Company to implement the business operations
	50,000,000,000

	
	In which:
	

	
	+ Main materials
	35,000,000,000

	
	+ Repair materials
	15,000,000,000

	
	Total
	250,000,000,000


2.2. Schedule

The Company offered successfully 1,540,800 shares over the total number of 25,000,000 shares registered for the private placement (equivalent to the collected proceeds of VND 15,408,000,000) the schedule by 31 Mar 2020 as follows:

	No.
	Use of proceeds
	Amount according to the use of proceeds at the Board Resolution No. 30/ NQ – HDQT  dated 03 Mar 2019 (VND)
	Used amount by 31 Mar 2020 (VND) (*)

	Unused proceeds from the share offer

	1
	Pay for origin of short-term, middle-term and long-term borrowings
	200,000,000,000
	15,408,000,000
	0

	
	In which:
	
	
	

	
	+ Joint Stock Commercial Bank for Investment and Development of Vietnam – Southwest of Quang Ninh Branch
	75,000,000,000
	7,704,000,000
	0

	
	+ Joint Stock Commercial Bank for Foreign Trade of Vietnam – Quang Ninh Branch
	40,000,000,000
	
	

	
	+ The Vietnam Bank for Agriculture and Rural Development – Quang Ninh Branch
	70,000,000,000
	
	

	
	+ Joint Stock Commercial Bank for Investment and Development of Vietnam – Ha Thanh Branch
	15,000,000,000
	7,704,000,000
	0

	2
	Supplement the working capital for the Company to implement the business operations
	50,000,000,000
	0
	0

	
	In which:
	
	
	

	
	+ Main materials
	35,000,000,000
	
	

	
	+ Repair materials
	15,000,000,000
	
	

	
	Total
	250,000,000,000
	15,408,000,000
	0


(*): For the issue expense of VND 170,500,000, the Company expected to advance from the capitals for business operation to pay
